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VISION STATEMENT

The Victorian Olympic Council represents the Olympic movement throughout Victoria.

We create opportunities to share in the ideals and aspirations of the Olympic athlete through participation in
Olympic experiences, education programs, volunteering and fundraising activities in support of the Australian
Olympic Team.
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| am delighted to present the 110%™ report of the
Victorian Olympic Council (VOC) at its Annual
General Meeting in 2022.

Whilst 2021 was a busy year with the Tokyo Olympics
and the Beijing Winter Olympic Games following in
early 2022, Olympic activities in Victoria were stalled
due to the States lockdowns.

2021 saw the VOC support ongoing changes to the
operations and method of delivery of Australian
Olympic  Committee (AOC) services to the
community and Olympic family. The following
strategic objectives of the AOC and State Olympic
Councils (SOC) in relation to the management and
delivery of programmes and services and the
furthering of Olympism in Victoria were endorsed by
the VOC Executive.

The AOC undertakes to:

1. Design and implement programs for community
engagement, promotion of Olympism, support
of Olympians during and post athletic careers
and any other program to further the objectives
of the AOC;

2.  Manage and fund these programs centrally, with
local delivery;

3.  Seek commercial partners to enable further
development and program support;

4. Consult with the SOC during the development
of programs and provide regular reports on
progress and delivery;

5. To work with the SOC on strategies specific to
that SOC territory;

6. Consult with the SOC on Team Appeal planning;

7. Collaborate with the SOC in the advocacy of the
Olympic movement in the SOC territory
particularly with governments and their
departments and Institutes of Sport;

8. Provide administrative support to SOC
Executive and committees;

9. Provide corporate services to SOC to support its
operation and regulatory compliance; and

10. AOC representative will report to the SOC
Executive on activities in each State at meetings
of the SOC Executive. The SOC Executive will
give the AOC reasonable notice of when
meetings are to be held.

Despite that and to assist the AOC streamline the
Olympic approach throughout the country the
Olympic bodies in Victoria will be re-structured to
better reflect their responsibilities with their own
strategic deliverables and Committees.

Going forward we will be known as the Victorian
Olympic Advisory Committee with Chair Mark
Turnbull, the Australian Olympians Association
Victoria with Delegates David Culbert and Linley
Frame taking the lead and | will Chair the Julius
Patching Foundation.

As you recall during the 2020 period of this report,
the Prime Minister’s Olympic Dinner (PMOD)
Executive were well on track to reach the $2.5m
target for the 2020 Australian Olympic Team, with
more than 80% of tables sold at the end of the year.

Due to the events that occurred in the first quarter of
2020, AOC Chief Executive Officer, Matt Carroll AM,
in discussions with all Team Appeal Committees
decided to cancel all our major fundraisers for the
Tokyo 2020 Australian Olympic Team, this included
the Prime Minister’s 10" Olympic Dinner that was
scheduled for Saturday 27 June 2020.

We had resumed plans for the dinner in 2021, but in
the end, took the unfortunate decision to cancel the
event due to the ongoing COVID restrictions.

| personally thank PMOD Chair, Peter Fox AM for his
leadership and guidance. We are extremely grateful
for the PMOD Executive and invaluable support over
the past 4 years, please refer to page 3 for a list of the
Executive members.

The Julius Patching Foundation (JPF) continues to
mature and in 2022 we will present the John Landy
Scholarships to 16 Olympians. The list of recipients
can be found on page 10. | thank Peter Halstead,
Kieren Perkins OAM and James Tomkins OAM for
their outstanding guidance and work on the
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| thank Australian Olympians Association President,
Leon Wiegard OAM and the Australian Olympians
Association Victoria for their ongoing support and
look forward to the annual Olympic event in
November 2022 after missing the opportunity in
2021 to re connect with the important Olympic
community in Victoria.

| would like to acknowledge the Australian Olympic
Committee for their continued support of the
Victorian Olympic Council and our Executive. The
Board and | congratulate and thank CEO Matt
Carroll AM for his direction over the last 12 months
of the AOC.

| also acknowledge the contribution by my fellow
Executive members, ensuring programs
continue to uphold a high calibre while connecting
the Victorian community to the Olympic Movement.

our

| would particularly thank Warwick Waters and Lisa
Lilleyman for their work to ensure we service the
significant  Victorian Olympic community
promote the Olympic ideals in this State.
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Special thanks to our constituent and recognised
sporting bodies; who play a key role in developing
the Victorian sport landscape from grass roots level
and up; to our stakeholders, volunteers as well as our
Victorian Olympians and Officials for their passion
and commitment to the programs delivered
throughout the Olympiad and to the Olympic
Movement in Victoria.

Sadly, it is with some sadness but absolute
gratification that we thank and salute the one and
only Leon Wiegard as he steps down from his many
roles across the Olympic family. Words do not do
justice to the gigantic contribution he has made.
Suffice to say, he has served the Olympic Movement
with extraordinary dedication and passion, and all the
while maintaining an athlete first mentality with a
unique sense of humour. A true Olympic Legend.

| am now handing the Presidency baton to Mark
Turnbull. It has been an absolute honour and a
privilege to serve the Olympic movement in Victoria
and | thank all who have helped me along the way. |
look forward to seeing the Olympic name continue
to shine brightly in our state as it so deserves.

DAVID WANSBROUGH OAM
PRESIDENT




Life Membership of the Council may be conferred by Special Majority on the recommendation of the Executive
upon any person who has for a period of not less ten years rendered outstanding service to the Council, Olympic

Movement and sport.

1975 - Sir Edgar S Tanner KT CBE ED *
1975 - William T Uren CBE *

1979 - Julius L Patching AO OBE *
1986 - Noel F Wilkinson AM MBE *
1988 - William J Hoffman AM

1991 - Geoffrey J Henke AO

1997 - Leon Wiegard OAM

1998 - James E Barry AM MBE

2001 - Sir Donald Trescowthick AC KBE
2001 - Geoffrey Whitaker *

2002 - Robert Lay AM

E

Nicholas Green LAM

2016 Life Mervfer

—

2006 - Kevan Gosper AO

2009 - Max Beck AM

2010 - Helen Smith

2012 - Tony Charlton AM *

2013 - John Landy AC CVO MBE *
2014 - Kerri Tepper

2016 - Nicholas Green OAM

2018 - Ray Weinberg AM *

2019 - Bill and lolanda Gibbins
2019 - Steve Moneghetti AM

* deceased




The Order of Merit may be conferred upon any person who, in the opinion of the Executive, has achieved
remarkable merit in the sporting world, either through personal achievement or contribution to the development

of sport.
1997 - Jim Hardie * 2009 - Geoffrey J Henke AO
1998 - Geoffrey Whitaker * 2009 - Shirley Harris OAM
1999 - Peter Norman * 2010 - Ray Weinberg AM
2000 - Tony Charlton AM * 2010 - Jenny Holliday AM
2002 - Wendy Grant 2011 - Geoff Duggan
2002 - Gillian Brewster 2011 - Jeannette Duggan
2003 - Phil Francis 2012 - Ivan Gaal
2004 - Damian Brown 2013 - Peter Fox AM
2006 - Darren Dunkley-Smith * 2013 - John Wylie AM
2007 - James E Barry AM MBE 2014 - Peter Doak OAM
2007 - Leon Wiegard OAM 2014 - Luke Soulos
2007 - Wayne Carroll 2017 - David Thodey AO
2007 - lan Browne OAM 2018 - Nicole Livingstone OAM
2007 - Peter Blackburn 2019 - Peter Jones AM *deceased
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Sir Wilfrid Kent Hughes, KGE, MVO, DSC, MC, ED, 1885-1970, will be remembered as Chairman of the
Melbourne 1956 Olympic Games Organising Committee, for his great love of sport and for his contribution to
the Victorian and Australian Olympic Movement. He was without doubt a great Australian, a soldier, an Olympian,

a leader and a true administrator.

To perpetuate his outstanding contribution, the Victorian Olympic Council selects the most outstanding
performance by a Victorian Olympian at each Olympic Games to receive this award.

A perpetual plaque is etched with the recipient’s name and a replica plaque is awarded to the recipient.

1952 - Russell Mockridge

1956 - lan Browne and Anthony Marchant
1960 - Herb Elliott

1964 - Dawn Fraser

1968 - Ralph Doubell

1972 - Raelene Boyle

1976 - Douglas Golder and James Irvine
1980 - Richard Mitchell and John Sumegi
1984 - Dean Woods

1988 - Debbie Flintoff-King

1992 - Kathy Watt

1996 - The Men'’s Coxless Four Rowing Team:
Mike McKay, Nicholas Green,
James Tomkins & Drew Ginn

2000 - Catherine Freeman

2002 - Alisa Camplin

2004 - Drew Ginn and James Tomkins
2006 - Dale Begg-Smith

2008 - Leisel Jones

2010 - Lydia Lassila

2012 - Kim Brennan

2014 - David Morris

2016 - Kim Brennan and Mack Horton
2018 - Scotty James




This award is in recognition of the unprecedented and tireless contribution of Julius Patching to the Victorian
Olympic Council and the Olympic community. Judy was a voluntary official from 1947 until his death in 2009.

This award recognises the outstanding contribution that officials make to the fabric of the Olympic sporting
community in Victoria. One nomination per State Sporting Association is accepted for consideration each year.

The award is presented annually at the Annual General Meeting by Colin and Bruce, sons of the late Judy Patching.
In 2020, given sport in Victoria was largely not possible for a lot of sports, the Julius Patching Sports Official of
the Year Award nominations were not called for. The program will re-commence in 2021.

2007 - Richard Lawysz — Athletics 2014 - Bill Mildenhall — Basketball

2008 - Jim Sinclair — Wrestling 2015 - Paul Pascoe — Yachting

2009 - Geoff Hare OAM — Swimming 2015 - Wendy Puller — Diving

2010 - Reg McKay — Rowing 2016 - Karen O'Callaghan — Cycling Victoria
2010 - Barry Roycroft — Equestrian 2017 - Thomas Sweeney — Tennis Victoria
2011 - Kevin Wilson — Yachting 2018 - Rodney Cox — Judo Victoria

2011 - Ross Wilson — Yachting 2019 - Janet Smith — Equestrian Victoria
2012 - Bill Bell — Yachting 2019 — Ronda Jenkins — Athletics Victoria
2013 - Jim Williams — Hockey 2019 — Joshua Burt — Hockey Victoria

2013 - Andrew Guerin — Rowing 2019 - Roger Wilson OAM — Rowing Victoria

Joshua Burt
2019 Sports Official of the Year Recipient

-




Named in honour of dual Olympian and Bronze Medallist John Landy, for his service to sport and the Olympic

Movement in Victoria, the program aims to support the development of Olympians. There are three categories

which Olympians can apply for, with guidelines in place for each category. The athlete must also have represented

Australia in at least one Summer or Winter Olympic Games. Funds can be used for:

Education and Training
Tools and resources for trade

Health & Wellbeing

e Training and competition equipment and/or

uniform

e Travel and competition expenses

Financial support in dire circumstance

In 2021, the successful recipients were named during the 2022 Victorian Olympic Council Annual General
Meeting. Congratulations to the following recipients:

ATHLETES STILL COMPETING

1. Amy Lawton Hockey Tokyo 2020
2. Belle Brockhoff Snowboard Cross Sochi 2014, Pyeongchang 2018
3. Elise Collier Rifle Shooting Tokyo 2020
4. Ellen Perez Tennis Tokyo 2020
5. Ellie Pashley Athletics Tokyo 2020
6. Greta Small Alpine Skiing PyeongChang 2018, Sochi 2014
7. Harrison Garside Boxing Tokyo 2020
8. Jack Marton Taekwondo Tokyo 2020
9. Jakara Anthony Freestyle Skiing - Moguls ~ Pyeongchang 2018
10. Jian Fang Lay Table Tennis Tokyo 2020, Rio 2016, London 2012, Beijing
2008, Athens 2004, Sydney 2000
11. Oceania Mackenzie Sport Climbing Tokyo 2020
12. Penny Smith Shooting Tokyo 2020
13. Rebecca Henderson Athletics Tokyo 2020
14. Sergei Evglevski Shooting Tokyo 2020
15. Stacey Hymer Taekwondo Tokyo 2020
16. Tess Lloyd Sailing Tokyo 2020
HONORARY RECIPIENTS
1. Pam Ryan AM MBE Athletics Tokyo 1964, Mexico City 1968, Munich 1972

Silver and Bronze Medallist

Grenoble 1968, Sapporo 1972, Innsbruck 1972,
Lake Placid 1980, Sarajevo 1984, Calgary 1988

2. Colin Coates Speed Skating




Sam Stosur and Ellen Perez
2020 Tokyo Olympians
Ellen is also a 2021 John Landy Scholarship Recipient
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CHANGE-MAKER

The Australian Olympic Change-Maker (OCM)
program recognises students who are demonstrating
the Olympic spirit - friendship, sportsmanship and
striving for excellence — both on and off the playing
field, through leadership and driving positive change
in their school or local community.

The program is open to all Australian secondary
schools and in its third year it attracted over 900
nominations from across the country. The program
is considered a key AOC initiative as a platform to
consistently connect and engage with young people
to influence the entire community to experience the

lifelong benefits of sport.

This year 204 nominations were received from
Victorian schools, 26 Year 10's, 54 Year 11's and
124 Year 12 students. Of the 204, 82 were male
and 122 were female. In total, nationally, 909 leaders
who drove change in their school or local community
were recognised.

AUSTRALIAN OLYMPIC CHANGE-MAKER
NATIONAL VIRTUAL FORUM

On 31 August, the 2021 OCM National Virtual
Forum celebrated change-makers across the
country with returning athletes from the Tokyo
Olympic  Games, including: Olympians, lzaac
Stubblety-Cook (swimming gold medallist); Taliqua
Clancy (beach volleyball silver medallist); Mariafe
Artacho del Solar (beach volleyball silver medallist);
and Kyle Vander-Kuyp (AOC Reconciliation Action
Plan Ambassador & Tokyo Athlete support officer).
Hosted by Olympian Brooke Hanson, the forum
focused on the three values of Olympism -
Excellence, Friendship and Respect.
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Victoria was represented by:
e Sarah Marriott, St Catherine’s School
o Keeley Marx, Yarra Valley Grammar
e Jack Howell, Kambrya College
e Matthew Day, McKinnon Secondary College

2021 AUSTRALIAN OLYMPIC CHANGE-MAKER
NATIONAL SUMMIT

Twenty-four (24) Change-Makers were selected by
an Olympian panel to attend the 2021 OCM
National Summit based on a 1-minute video
submission. The videos demonstrated the Olympic
spirit of friendship, sportsmanship and striving for
excellence, both on and off the playing field, through
leadership and driving positive change in their school
or local communities.

The 24 selected Change-Makers participated in a
two-day summit on 6 and 10 December.

The key focus was to provide a platform for these
Change-Makers to share their innovative ideas for
the 2022 Have A Go campaign aimed to get all
Australians to participate in Olympic sports.

The Change-Makers were supported by Olympians
and focussed on a specific theme identified as
important by the 2021 cohort:
e  Sam Fricker (diving) - benefits of health
e Mellissa Tapper (table tennis) - equality and
diversity
e lIzaac Stubblety-Cook (swimming) - regional
and remote
e Jemima Montag (athletics) - youth
empowerment

The AOC would like to thank The Royal Australian
Mint who supported the National Summit and
provided custom medallions for each participant.

IS

EMPOWERING
YOUNG LEADERS

CONNECT WITH
OLYMPIANS
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The Australian Olympic Connect | & H 725 2021
program  connects students and  teachers
internationally to celebrate the Olympic movement
while sharing a unique insight into each country’s
customs, lifestyle and activities in the lead up to the
Olympic Games.

The program, & & 72% 2021, or tomodachi 2021 -
meaning friends in English, signifies that the
foundation of the program is built on friendship and
creating an international connection through our
youth that goes on well past the end of the Games.

The Olympic movement unites countries and their
peoples. The AOC was proud to connect 307 school
classes here in Australia to 307 school classes in
Japan, impacting nearly 20,000 students (based on
30 students per class) aged between 10-16 years of
age.

In Victoria, 48 schools were matched with similar aged
classes in Japan. The class-to-class relationships
were driven by the language teachers in the schools.

The classes were matched by the AOC according to
their agelyear level, existing relationships and
communication capability. Language Teachers were
introduced, and contact details shared.

A bilingual communication guide was provided, with
suggested themes and focal points to assist in
meaningful collaboration and relationship building.
Teachers were encouraged to have regular
communication from program commencement (6
May, 2021) until the conclusion of the program (23
July, 2021).

The overwhelming success of the program stemmed
from the high level of support received from our
stakeholders. The program had the support of the
Ministry of Foreign Affairs in Japan, the Australian
Embassy in Japan and the Japanese Embassy in
Australia.

Relationships with the Monash University and their
Japanese Language Teachers Association Network,
the Council of Local Authority for International
Relations (CLAIR) in Japan and Australia and the JTB
Corporation in Australia were critical to the
widespread communication and promotion of the
program, encouraging schools in Japan to register.

The program enabled an avenue for the AOC to
engage with youth in Australia and the Olympic
Games host country to connect through sport and
promote the fundamental principles and values of
Olympism.
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Fang Lay
2020"Tokyo Olympian
2021 John Landy Scholarship Recipient




ARCHERY VICTORIA
www.archeryvic.org.au

ATHLETICS VICTORIA
www.athsvic.org.au

BADMINTON VICTORIA
www.badmintonvic.com.au

BASEBALL VICTORIA
www.baseballvictoria.com.au

BASKETBALL VICTORIA
www.basketballvictoria.com.au

AUSTRALIAN BIATHLON ASSOCIATION
www.biathlon.asn.au

BOXING VICTORIA INC
www.boxingvic.org.au

VICTORIAN CURLING ASSOCIATION
www.curlingvictoria.org.au

CYCLING VICTORIA
www.vic.cycling.org.au

DIVING VICTORIA
www.divingvictoria.com.au

EQUESTRIAN VICTORIA
www.vic.equestrian.org.au

FENCING VICTORIA
www.fencingvictoria.org

FOOTBALL FEDERATION VICTORIA
www.footballvictoria.com.au

GOLF AUSTRALIA (VIC)
www.golf.org.aulvictoria

GYMNASTICS VICTORIA INC
www.gymnasticsvictoria.org.au

HANDBALL VIC
www.handballvic.org.au

HOCKEY VICTORIA
www.hockeyvictoria.org.au

ICE HOCKEY VICTORIA
www.ihv.com.au

VICTORIAN ICE RACING ASSOCIATION
WWW.vira.org.au

ICE SKATING VICTORIA
www.iceskatingvictoria.org.au

JUDO VICTORIA
www.judovictoria.com.au

KARATE VICTORIA
www.karatevictoria.com.au

MODERN PENTATHLON - VICTORIA
www.modernpentathlon.org.au/

PADDLE VICTORIA
www.vic.paddle.org.au

ROWING VICTORIA
www.rowingvictoria.asn.au

RUGBY VIC
www.rugbyvic.com.au

SKATE AUSTRALIA VICTORIA
Www.savictoria.org.au

SOFTBALL VICTORIA
www.vic.softball.org.au

SPORT CLIMBING VICTORIA
www.sportclimbingvictoria.com.au

SURFING VICTORIA
www.surfingaustralia.com/states/vic



http://www.biathlon.asn.au/
http://www.fencingvictoria.org/
http://www.fencingvictoria.org/
http://www.ffv.org.au/
http://www.gymnasticsvictoria.org.au/
http://www.gymnasticsvictoria.org.au/
http://www.ihv.com.au/
http://www.vira.org.au/
http://www.vira.org.au/
http://www.karatevictoria.com.au/
http://www.rowingvictoria.asn.au/
http://www.rugbyvic.com.au/
http://www.savictoria.org.au/
http://www.sportclimbingvictoria.com.au/
http://www.sportclimbingvictoria.com.au/
http://www.surfingaustralia.com/states/vic

SWIMMING VICTORIA
WWw.vic.swimming.org.au

TABLE TENNIS VICTORIA
www.tabletennisvic.org.au

AUSTRALIAN TAEKWONDO - VICTORIA

TENNIS VICTORIA
www.tennis.com.aulvic

TRIATHLON VICTORIA
www.trivic.org.au

NETBALL VICTORIA
www.netballvic.com.au

SQUASH & RACQUETBALL VICTORIA
www.squashvic.com.au

ACHPER - VICTORIAN BRANCH
www.achper.vic.edu.au

THE CARBINE CLUB INC — VICTORIA
www.thecarbineclub.org

DEPARTMENT OF EDUCATION & TRAINING -

SCHOOL SPORT VICTORIA
www.ssv.vic.edu.au

MELBOURNE CRICKET CLUB — AUSTRALIAN

SPORTS MUSEUM
www.australiansportsmuseum.org.au

AUSTRALIAN OLYMPIANS ASSOCIATION VIC

OLYMPIC WINTER INSTITUTE OF AUSTRALIA
WWW.OWia.org

VOLLEYBALL VICTORIA
www.volleyballvictoria.com.au

WATER POLO VICTORIA
www.vicwaterpolo.com.au

VICTORIAN WEIGHTLIFTING ASSOCIATION INC.
www.vicweightlifting.com

WRESTLING VICTORIA
www.vic.wrestling.com.au

SAILING AUSTRALIA
www.sailing.org.aulvic/

TENPIN BOWLING VICTORIA
www.victenpins.com.au

SPORTS MEDICINE AUSTRALIA
WWW.sma.org.au

SPORT AND RECREATION VICTORIA
www.sport.vic.gov.au

THE SPORT AUSTRALIA HALL OF FAME LTD
www.sahof.org.au

VICHEALTH
www.vichealth.vic.gov.au

VICSPORT
www.vicsport.com.au

VICTORIAN INSTITUTE OF SPORT
WWW.vVis.org.au



http://www.vicweightlifting.com/
http://www.vicweightlifting.com/
http://www.vic.wrestling.com.au/
http://www.netballvic.com.au/
http://www.squashvic.com.au/
http://www.victenpins.com.au/
http://www.achper.vic.edu.au/
http://www.ssv.vic.edu.au/
http://www.owia.org/
http://www.sahof.org.au/
http://www.vichealth.vic.gov.au/
http://www.vis.org.au/

Jock Landale
2020 Tokyo Olympian
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VICTORIAN OLYMPIC COUNCIL

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 December 2021

REVENUE

EXPENSES

(DEFICIT) I SURPLUS BEFORE INCOME TAX

INCOME TAX EXPENSE

NET (DEFICIT) / SURPLUS FOR THE YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE (LOSS) / INCOME FOR THE YEAR

2021 2020
S S
8 61,780
3,505 86,032
(3,505) (24,252)
(3,505) (24,252)
(3,497) (24,252)

The statement of comprehensive income should be read in conjunction with the accompanying notes.

VICTORIAN OLYMPIC COUNCIL 2021 ANNUAL REPORT
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VICTORIAN OLYMPIC COUNCIL

STATEMENT OF FINANCIAL POSITION
AS AT 31 December 2021

NOTE 2021 2020
S S

CURRENT ASSETS
Cash and cash equivalents 23,378 220,437
Trade and other receivables 339,359 145,797
TOTAL CURRENT ASSETS 362,737 366,234
NON CURRENT ASSETS
TOTAL NON CURRENT ASSETS - -
TOTAL ASSETS 362,737 366,234
CURRENT LIABILITIES
TOTAL CURRENT LIABILITIES - -
NON CURRENT LIABILITIES
TOTAL NON CURRENT LIABILITIES - -
TOTAL LIABILITIES - -
NET ASSETS 362,737 366,234
EQUITY
Accumulated funds 362,737 366,234

362,737 366,234

TOTAL EQUITY

The statement of financial position should be read in conjunction with the accompanying notes.

VICTORIAN OLYMPIC COUNCIL 2021 ANNUAL REPORT
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VICTORIAN OLYMPIC COUNCIL

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 December 2021

CASH FLOWS FROM OPERATING ACTIVITIES

Payments to organisations

Interest received

NET CASH FLOWS PROVIDED BY OPERATING ACTIVITIES

NET CASH FLOWS FROM INVESTING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

The statement of cash flows should be read in conjunction with the accompanying notes.

VICTORIAN OLYMPIC COUNCIL 2021 ANNUAL REPORT

NOTE

2021 2020
S S
(197,067) -
8 4,334
(197,059) 4,334
(197,059) 216,103
23,378 220,437
23



VICTORIAN OLYMPIC COUNCIL

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 December 2021

TOTAL EQUITY AT THE BEGINNING OF THE YEAR

SURPLUS / (DEFICIT) FOR THE YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE (DEFICIT) / INCOME FOR THE YEAR

TOTAL EQUITY AT THE END OF THE YEAR

Note

2021 2020
S S
366,234 390,486
(3,497) (24,252)
(3,497) (24,252)
362,737 366,234

The statement of changes in equity should be read in conjunction with the accompanying notes.
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(1)

CORPORATE INFORMATION

The financial report of the Victorian Olympic Council Inc. (VOC’ or ‘Council’) for the year ended 31
December 2021 was authorised for issue in accordance with a resolution of the Executive on 10
February 2022.

The VOC is an Association incorporated under the Associations Incorporation Reform Act, 2012 of
Victoria and is domiciled in Victoria.

The Directors of the Julius Patching Foundation Limited comprises those persons being voting members
of the Executive of the VOC.

The principal place of business is Level 2, O'Brien Group Arena, 105 Pearl River Road, Docklands, Victoria
3008.

The nature of the operations and principal activities of the Council are that it acts to develop and protect
the Olympic movement in the state of Victoria in accordance with the Olympic Charter and the
Constitution of the Australian Olympic Committee Inc.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The significant policies which have been adopted in the preparation of these financial statements are:
(@)  Basis of preparation

This special purpose financial report has been prepared for distribution to the members of the
council to fulfil the Executive’s financial reporting requirements under the Associations
Incorporation Reform Act, 2012 of Victoria and the Council’'s Constitution. The accounting
policies used in the preparation of this financial report, as described below, are consistent with the
financial reporting requirements of the Associations Incorporation Reform Act, 2012 of Victoria
and the Council’s Constitution, and are, in the opinion of the Executive, appropriate to meet the
needs of members:

(i) The financial report has been prepared on an accrual basis of accounting including the
historical cost convention and the going concern assumption.

(i1) The Council is not a reporting entity because in the opinion of the Executive there are
unlikely to exist users of the financial report who are unable to command the preparation of
reports tailored so as to satisfy specifically all of their information needs.

The members neither hold equity in, nor are financial lenders to the Council and their
membership is pursuant to the Olympic Charter as well as the Constitution.

Accordingly, the financial report has been prepared in accordance with the Associations
Incorporation Reform Act, 2012 of Victoria and the Constitution, the basis of accounting
specified by all Accounting Standards and Interpretations and the disclosure requirements of
AASB 101 ‘Presentation of Financial Statements’, AASB 107 ‘Cash Flow Statements’, AASB
108 ‘Accounting Policies, Changes in Accounting Estimates and Errors’, AASB 1031
‘Materiality’ and AASB 1048 ‘Interpretation and Application of Standards’ which apply to all
entities required to prepare financial reports under the Associations Incorporation Reform
Act, 2012 of Victoria.
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(a)  Basis of preparation (continued)

The Executive has determined that in order for the financial report to give a true and fair
view of the Council’s performance, cash flows and financial position, the requirements of
Australian Accounting Standards and other financial reporting requirements in Australia
relating to the measurement of assets, liabilities, revenues, expenses and equity should be
complied with.

(i) The financial report is prepared in Australian dollars.

(b)  Income and expenditure recognition
Income, with the exception of fundraising, has been brought to account on an accrual basis and if
not received at balance date is reflected in the statement of financial position as a receivable.
Income received at balance date that is in relation to future years is brought to account as
unearned income. Expenses have been brought to account as incurred and any expenses incurred
but not paid for at balance date are reflected in the Statement of Financial Position as creditors.

(c) Government grants

Government grants are recognised at their fair value where there is a reasonable assurance that
the grant will be received, and all attaching conditions have been complied with.

(d) Income Tax
The VOC is exempt from Australian income tax.

(e) Cash and cash equivalents
Cash and short-term deposits in the Statement of Financial Position compromise cash at bank and
in hand and short-term deposits with an original maturity of three months or less, and which are

subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and
cash equivalents as defined above.

(f) Trade and other receivables
Trade receivables, which generally have 30 — 90 day terms, are recognised and carried at original
invoice amount less an allowance for any uncollectable amounts. An estimate for doubtful debts is
made when collection of the full amount is no longer probable. Bad debts are written off when
identified.

(g) Cash and cash equivalents
Cash and short-term deposits in the Statement of Financial Position compromise cash at bank and
in hand and short-term deposits with an original maturity of three months or less, and which are

subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and
cash equivalents as defined above.
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(h) Cash and cash equivalents
Cash and short-term deposits in the Statement of Financial Position compromise cash at bank and
in hand and short-term deposits with an original maturity of three months or less, and which are

subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash and
cash equivalents as defined above.

(i) Trade and other receivables

Trade receivables, which generally have 30 — 90 day terms, are recognised and carried at original
invoice amount less an allowance for any uncollectable amounts.

An estimate for doubtful debts is made when collection of the full amount is no longer probable.
Bad debts are written off when identified.

(j) Plant and equipment
Acquisition
[tems of plant and equipment are recorded at cost or, in the case of donations and sponsorship
contributions in kind, at fair value at the time of donation or contribution, less accumulated
depreciation and any impairment in value.

Depreciation and amortisation

Items of plant and equipment are depreciated on a straight line method over their estimated useful
lives ranging from 3 to 10 years from the date of acquisition.

Impairment

The carrying values of plant and equipment are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

If any such indication exists and where the carrying values exceed the estimated recoverable
amount, the assets are written down to their recoverable amount.

The recoverable amount of plant and equipment is the greater of fair value less costs to sell and
value in use. Value in use is the depreciated replacement cost of an asset when the future
economic benefits of the asset are not primarily dependent on the asset’s ability to generate net
cash inflows and where the Council would, if deprived of the asset, replace its remaining future
economic benefits.

Impairment losses would be recognised in the Statement of Comprehensive Income.
(k) Trade and other payables

Expenditure is brought to account on an accruals basis. Any expenses incurred but not paid for at
balance date are recorded as payables on the Statement of Financial Position.
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(1) Interest

‘Interest paid’ and ‘Interest received’ are usually classified as operating cash flows. Interest is
recorded when received and used in the general operations of the Victorian Olympic Council.

(m) Interest bearing loans and borrowings

All loans and borrowings are initially recognised at cost, being the fair value of the consideration
received net of issue costs associated with the borrowing.

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate method. Amortised cost is calculated by taking into
account any issue costs and any discount or premium on settlement.

Gains or losses are recognised in the Statement of Comprehensive Income when the liabilities are
derecognised and as well as through the amortisation process.

Loans and borrowings are classified as current liabilities, unless the Council has unconditional right
to defer settlement of the liability, where maturity is less than 12 months.

(n) Employee benefits and expenses
VOC has no employees.
(3)  SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

In applying the accounting policies, the VOC, evaluates judgements, estimates and assumptions based on
experience and other factors, including expectations of future events. All judgements, estimates and
assumptions made are believed to be reasonable based on the most current set of circumstances available
to the VOC. Actual results may differ from the judgements, estimates and assumptions. Significant
judgements, estimates and assumptions made by the Council in the preparation of these financial
statements are outlined below:

2021 2020
S S
(4) REVENUE AND EXPENSES
(a) Revenue
Distribution from the Julius Patching Foundation - 58611
ASPIRE (formerly Active Youth Development Program) - -
Interest / Investment Income 8 3,169
Other Income - -
Rental Income - -
TOTAL REVENUES 8 61,780
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(5) REVENUES AND EXPENSES CON'T

(b) Expenses
Occupancy
Provision for make good write off
Grants — Athlete Scholarships
Grants — Victorian Olympians Club
Office Expenses
Travelling I Entertainment

Functions and Luncheons
Aspire (formerly Active Youth Development
Program)

Professional development
Bank and Government Fees
Interest Expense
Depreciation

TOTAL OPERATING EXPENSES

SURPLUS / (DEFICIT) BEFORE INCOME TAX

(5)  CASH AND CASH EQUIVALENTS

Cash at bank and in hand

Short term deposit

(6) TRADE AND OTHER RECEIVABLES
Receivable from Julius Patching Foundation

Receivable from Australian Olympic Committee

Interest receivable

VICTORIAN OLYMPIC COUNCIL 2021 ANNUAL REPORT

2021 2020
S S
- 77,500
3,235 7,363
- 1,169
270 -
3,505 86,032
(3,497) (24,252)
2021 2020
S S
- 197,059
23,378 23,378
23,378 220,437
2021 2020
S S
142,843 142,843
196,516 2,954
339,359 145,797
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(8)

STATEMENT OF CASH FLOWS RECONCILIATION

Net Surplus / (Deficit)
Depreciation

Loss on disposal of fixed assets
Make Good Provision

Finance Lease Expenses

Changes in assets and liabilities
(Increase) | Decrease in receivables and prepayments
(Decrease) | Increase in unearned income
Increase / (Decrease) in payables

Net Cash Flows Provided by / (Used in) Operating Activities
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2021 2020
S S
(3,497) (24,252)
(193,562) 28,586
(197,059) 4,334
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VICTORIAN OLYMPIC COUNCIL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 December 2021

(9)

(10)

RELATED PARTY DISCLOSURES

The members of the Executive during the financial year were

President David Wansbrough OAM

Vice President Mark Turnbull OAM

Executive David Culbert

Executive Katya Crema

Executive Linley Frame

Executive Leon Wiegard OAM Australian Olympians Association Delegate

In accordance with the regulations of the Deed of Settlement that 100% of the net income of the Julius
Patching Foundation was distributed to the Victorian Olympic Council Inc. The distribution amount for
2021 is yet to be determined.

GOING CONCERN

The financial statements have been prepared on a going concern basis.

The Australian Olympic Committee (AOC) and the Council have agreed that approved principal
activities will continue to be supported and funded by the AOC. The Council’s ability to continue as a
going concern is dependent on this support.

On that basis the Executive believe it is appropriate to adopt the going concern basis in the
preparation of these financial statements.

EXPENDITURE COMMITMENTS
(@)  Operating lease commitments
There are nil future operating lease commitments.
(b)  Finance lease commitments
There are nil future finance lease commitments.
SEGMENT INFORMATION
The VOC acts to develop and protect the Olympic movement in the state of Victoria in accordance with
the Olympic Charter and the Constitution of the Australian Olympic Committee Inc. and to actively

promote the fundamental principles of Olympism within the framework of sports. The VOC operates
wholly within Victoria.
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VICTORIAN OLYMPIC COUNCIL

DECLARATION BY THE MEMBERS’ OF THE EXECUTIVE
FOR THE YEAR ENDED 31 December 2021

In the opinion of the Executive of the Council:

(a) the financial statements and notes of the Council as set out on pages 20 to 32 are drawn up so as to
give a true and fair view of the Council’s financial position for the year ended 31 December 2021
and of their performance for the year ended on that date; and

(b) the financial statements and notes have been prepared in accordance with the basis of accounting
described in Note 2; and

(c) there are reasonable grounds to believe that the Council will be able to pay its debts as and when
they become due and payable.

This statement is made out in accordance with a resolution of the Executive.

Signed on behalf of the Executive at Melbourne this 10 February 2022.

DO fw (L ) 2/-\ M»ﬂ

DAVID WANSBROWGH OAM Mark Tuknbull OAM
President ' /’ Vice President
|

f
f
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